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6.1+'$%! 1)5#! *1 /'(/1 5%+%5! 1+%.+%:! 1)1 /1:! /%! -%,/1$! '&! *665'%$=! 1/%! :/", %! 6*6%.! E#1+%& 7! K&A7! L'7!
R/*3%.)*I TAB?AU!199%.&!%)1%P0%55%),!,4,1.*5!1)1/1:1,11'-65%-%),!' =!

|

"#14&"('HF!'01+*."*)0%!5%+%5&!*&!") 6 4/%M5(1.",/-19$&!,/%!,.4%!&154,'1)7!1.116,"-'O%S$! HF!:%'(/,& 7! 2#!
9'.&,'Y(4%&&") (2K 154,'1) %*&1)*25#! 051&%!,1!,/%!,. 4% 7%, =!1/%'94)0,'1)!'&! ,/%)! *66.1P'-*,%3$! 2#! /%!
) (%), 5)%! *, 11, M$! /%! 01..%&61)$)(!1.11,! 1, 7! :/'0/1 '&! 0518%.! ,1! /%! ,.4%! &154,'1)=! I/'&! 6.10%&&! "
.%06%*,%945!,/%!,.4%!&154,'1)!'&!1914¥%
!

J:?#&<!141P-1F66#=3&%3:B>B2<!|<X3B-1L<32B. !

A

!
11%!e%:,1)1G%,/1$10%)12961&15+%$1*&1*194)0,'1)12#19' B %)$)(!,/%!-%, /18!, 11+9%0, Ty S

!
yn!! I !n_U(!!)]!!'F(! l
!
1%.%7! T U'&!*012)1191T Uk
!
e%P71*$3,/%!.'&316*." #1%\4*,'1)! )!11.$%.!,11&15+%!")!,/%!91.-119f012™)!-*'P &
!
]
LIl =2+
F(r)yn 1 ] :
O (o

HUBG6!a6W'12!*6'B15!&=!'"B6!=%V64&14!:25!V46P64465!C6'B15X!-IV64P14C65!=6A64./!15&PP6462'1?:;D'6="1='%5&6=VRE&8!-!(
V:4&'(12:bA6!C6'B15H!I"B6!a6W'12! CE'BBEH1IWG64!C6'B15H!:25!:1C1C62'%C!4&=D!V:4&'(!C6'B15X!.55&'&12://(H!&2!Z./@14&'B
,12="4%;'&2@! #$%:/! _&=D!,12'4&?%'&12!1\14'P1/&1=[! ?(! +B&V4:! *:B:":2H! =6A64:/! 5&PP6462' C6'B15=H! &2;/%5&2@! A6!B1E
W646!6A:/%:'65!:25!;12;/%565!'B:'I'B6!/a6W2!*6'B15!&=!"B6!V46P64465!C6'B15!P14!/:4@6!;:V!6$%&'('V14'P1/&1=X!!
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1%.%7" \"'&!,/%!":%!'(/,' 19! %*0/! *&&%,! 05*BI&B6.%&%),&! ,/%!01)&,*),!,1!12%!914)$7'A)B! /%! 01+*."*)0%)!
-* 'P119!6 /% HF &
!
R"0%,/%!'e%:,1)!G%,/1$!1)5#!&15+%&!91.!.'"€&3"#!61.,915'1&7!8!-1$'9'%$! /%! -1$%&1! ,/*,!1810*) 101),.15!
J%!*-14),119! '&3!%*0/! HF! 01),.'24,%&! ,1! ,/%1+%.*55!61.,915'1=!1/4&7! 8! 0.%*,%9%$! ,/%! WFG! -1$%57! /'
*551:&! -%! ,1! 01..9%0,5#! *5510*,%! FW&Y.+*,'+%7! G1$%.*,%7! *)$! H((.%&&'+%!&'9'%3! R,.%0('%&=! "#!
*665#)( ,/'&!,*0,'07!,/%0'+%.&'9'%3!R,.*,%('%8&!*25%!,1!*00%6,!*)'}% %$!*-14),119!.'&3!:/'5%! &,'55!*25%)!
11.96%0,18:'9,5#1$4.")(16%.'1$&!19!/'(/1+15*,'5" #1%)$14)0%. ') #1')!,/%!-*.3%,=! |
|

M%HG6<4M2<b#66!7%38V:=8!1B-3&:H#3:B-!L<32B.IW1L\I5%@83<=3!A<&>B&$%-@<
"#$%  &(O(*+%,%&(&&) H95"#B5B JK";L$% @C$:"Ad 8"M%

-.%-"#$% */012 <J#:/%!$C/ -"#B9 4;"#B9= I:'"N:9N=
3455%6"7%D9=>$:C"#BC$%<=¢  E/FG2 */O E/&E 1/1&2
~(.*/01230*$4*(5671/8 G<E&@  &<EE 2<HE  MHG<%K
41/591:.$;<I<$=>>/*>12*$4-0$'(  I<EI@ H<1% %<&K  MI<EH@
3455%6"7%89:$; #$%<=$#%9.  G/+02 *IG+ EI&E  "N)*2
F-)*/12*$4*(5671/8 HH<I&@  &<LE 2<HE  MIE<JI@
2&@$ABC32:$DSEL@$4-(  HH<IL@ &<L? 2<HE  MIE<KK@
3455%6"7%@AA $>>BCS%<=y  &&/'12 *[+ EI&E  ))+2
=>>/*,.30*$4*(5671/8 HE<%K@ &<HG 2<HE  ME%<%K
I"H$%6& &S )+ H?<?2J@ &<LK M M%L<%7(

I"#$%&'()*+,-).//0,1$2&")314/5)-256 78)9125()9:4;/:'<=)>/17:/). @ @46 @:&6)91Z
1,12=64A:8%A6)962;BC:4D()EFG)*+,-).,3-H)IJG)9:4;/:'=)>/12:/). @ @46 @:&6)9125H)IG)>+,
1*1564:&6)962;BC:4D()JIG)*+,-).,3-H)KFG)9:4;/:'=)>/1?:/). @ @46 @:&6)9125H)IG)>+,-

1.@ @46==%A6)962;BC:4D()IFG)*+,-).,3-H)EFG)9:4;/:'=)>/1?:/). @ @46 @:&6)9125H)LFG)>-
IM:&:)N41C)OB1C=12)P6$&64=)M:&:=8&46:C
11)Q)=84:86@%6=)R,12=64A:8%A6H)*1564:86H):25).@ @46==%A6S):==$C6):)LG):22$: |

|

1/%IWFGI-1$%38%-1)&,.* %8&46%.'1.16%.91.-*)0%:/'5%!*0/'%+)(151:%.1+15*'5' I50%6-+06HE &!'&1%+'$%),!
2#1,1%!'-6.%68.8&"+%! R/* 6%NN&I(E (1), — Rf)/! ,71/'0/N'&!*1-%*&4.%! 19! /1:1-40/! '&3! /%! 61.,915'11'&!

*31 (1,11 %0/'%+%! ', &1 .%,4.)&=1 H$$',"1)*S547! /%! *+% 6! $)! 191 /%! ,/.%%! J'+%.8&'9'%$! R,.*,%('%&! '&
&11.,9%.71-%*&4.)(1*,1 <481 =2 1#0%* &=! L*&, SHTI *1 +9%.#1'-61. %), -%,.'0! 11 %-+*54* %!'&! /%! G*P!J.*$1:)=!
1'&1-%,.'01-%*&4.%&) %! 6%.0%),*(%! 51&&!19.1-1 6%618L14(/1$4.) (1 *)#16%.'1$=134.)(!,/'&) 2*03,%8&,%$!
6%.'1$7!,/'&1)4-2%.1'&I*1.%&45,119!,/%1611.16%.91.-*)0%!-*)# HF&19*0%$!$4.")(19')*)0'*510.'&'& 7! AR =!
K1:%+%.71$4%! 56, +96!* 4.%! 19 WFGBB6! 328.<<! =3&%3<?:<=!<|G<&: <-@<.| $#@2! =2B&3<&! .&%M.B
((Y(, » 7IDDY+0 7I9)$! ++Y)D 191.1,/%! F1)&%.+*,+%7! G1$%.* %7 *)$! H((.%6&& +%! &, .* %(%& 7! .%&6%
>1.194.,/%.1%)*5#8&'&119! /%!\WFGL$%57!65%*8%!.%69%.!, 11H6646)$'P!D

|

|

DY6#66!7%8!P6G2%!U<-<&%3B&![37F%066!1%G!"3&%3<?'\

G*)#161.,915'11-)(%.&!* ,,%-6,!,1114,6%.91.-1:%6553) 1:)I')$'0%&!1.12%)0/-*.38 7!&40H&! /%! R]X!_BB!
1.1 /%! WA&R&Y55! ABBER! *66.1%0/! |11 -1)%#! -*)*(%-%),! '&!  0*550%$0,+%! -*)*(%-%),=! X*&&'+%!
S)R(%-9),711)  1,/%!1,/%.1 /)71 &L/%.%! )% (%.1$1%&1)1,1*,,%-6,!,1114,69%.91.-7124,1)& ,%*$!")+%&,&!
N1 ,19%1)$'0%8&! /%-&%5+9088]. 05! .%68%%6*.0/1 &/1:&! ,/*,1%0, +%! -¥)*(%-%),! .*. %5#! 14,6%.91.-&! 6*8&'+%6!
)*(%-%),! TW1-61,'&! ABBAU=INP0%&&E4%! '&! %P,.%-%5#! $'99'045,! ,1! 0*6,4.%! )B)LH5*.3%,&7!
%&6%0" 5 * 3%, & | :/%.%! d*55! R,=! *)*54#&! 91551:9655.%01()' 0% 1-6%)'%& 7! &40/! *&=R=! 5*.(%! 0*6!
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I
&,10FPH&!* .%&4W$1!)1,!,.#1,1114,6%.91.-1,/'&!*)$!1,/%.! :%553)1:) !-*.3%,&7!2%60&%!",!'&!*194,'5%!
%9914V*, 12%"(!&*'$7!'I'&!"-61.,%),!,11)1,%!,/*,1)1,!*55!-* 3%, &!*.%!*&!%99'0'%),=!
|

/% | M=R=! 5*.(%! 0*63%,! '&! &%-'&,.1)( ;91.-1%99'0'%),7! -%*)")(! ,/*,! /%.%! '&! +% #5' A%GH1.,4)' # ! 1!
01)&'&,%),54.4,6%.91.-1 /%! R]X! _BB!1.|W4&&%55! 2BBB! M=R=! &*55! 0%6! -*.3p%1)! /%! 1,/%.! /*)$7'&!
:06%3;91.-1 %99'0'%¥! 8)! ,/'&! HF7! *)*5#&,! 01+¢8a*&! 51:71")91.-* '1)! '&! &51:5#! $'9948%$! /.14(/14,! /%!
*.3%,719$! ! *3%8&! -96191.1 /%!-*.3%,!,119455#! %*5'0%! /%!"),.)& 01 +*54%! 191 *| O =B 0.%* %&! *)!
1661.,4) #1:/%.%!+*54%10%)129%10*6,4.%$=!

|

12%&345#66!7%B6G2%!U<-<&%3B&![57 8% @ 8388V <=#6B=
U&BX32!B>!K,*000*000![DO0YDO, +\ !

1$te-Ht(
"#$%E&H"'&
Pt —=>7?2(@AB(A?CDA(EF:FGAH@G(
—Russell 2000 Index
PRFZ - PowerShares FTSE RAFI US 1500
[ -y
[T
18i#-m-tten-(

1)#, -8+

#8&H+),(

WA

-~ < t

|-y

- = o &

|

d1.38!1 2#1 f1%5!V.%96)25*, 71>*-*1]1>.96)0/7! K*4(%)!]1 "*3%.71 J*)'%5! I I',-¥) 71%)$11,/%.8! /*+%!*5516.1+9%)!
%1 1%.%! %P'&, &1 0%.,*') 0/*.*0,%.'&,'0&! ,/*,| %B8)! :/# *1 &, 1031'&! -1.9%! 5'3%5#! 1! 14,6%.91.-!",&! 6%%.&=
M&)(! ,/%&%! 0/*.%0,%.'&,'0&7! 8! $%+%516%$! /%! "455! E*3! H56/*! V9%)%.*, 1 JTSEIVLYI$%), 'O#! $%6%6654!
$'8014),%%! &,103&! /*1*.9%! , *$)(1 2%51:! ,/%'.1"),.)&01:1. /=1 "#1'$%),'9#)(! 0%.,*)!0/*.*0,%." &,'0&!*)$!
0*6'*5'0")(! 1)! -*.3%,! -'&6.'0") (7! "EHV!'&! *25%! , 1! &400%&&9455#! &%66*.* %! /%! &,*.&19.1-1 /% I$4$&=!
9%&45,7) /%) 203,%8&,%S$! .%&45,&1)$'0% %! /* | '&!-%,/1$! &'()'9'0%), 56%81.-&! /%! W4&&I%655! ABBB!')$¥
T&Y%!F/*.,IDU=

|

1/%!"EHV!61.,915'11*0'%6+%$!'-6.968&'+%6).%&45, &7 BOBHN(/%. *+%6.%(%!.%,4.)&*)!,/%!\WA88%55! ABBB!
MBIHRI*.6%!W*,'11190Y () IT&Y%6%! [*2596H9$', '1)*55#71:/'5%!", Q&I+ 15 EB%+%5&1*.%! /'(1%.71:/'0/1' &1 2%!
%P6%0,%$7!, &IG*PII.*$1:)I'§8 S (Y+/N 12%,,%.1, /%) IXW>i1HS$! /%I WA&LE&Y%55! ABBB!8)$%P7!.%&6260,
XW>iI'&1%)1)$%P194)$! /* 1489%6&194)$*-%),*51")$%P") (1, %0/)\4%&=!8,1'&!01-6*.*25%!, 111 /%.1&-*5510*6INI>&

McX+X!/:4@6!;:V!="1;D=1:46!;1CV:2&6=!'B:' B:A6!:! C:4D6'! ;:V&"/&Y ' SADHNI"#$%8! I 1" I"#$#%&'(&) IsharesO! @46:'64!'B:2!
dLFIIN6X@XWB4'H!.VV/6H!6; XOX!*&5!;:V!I="1;D=1:146!76'W662!08XE: 25!=C://1;:VI="1;D=1:46!%2564!dEXJ9X!
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I
&40/"*&!j"718fW71*)$!8dG7!124,1/*&!6%.91.-%%$!2%,,%.!$4.")(!,/%!")$'0*,%3!,'-%9.*-%+t'%:!,/%!-1),/ ;2#,
-1) ,/'2*03,%&,'6981.-*)0%!19!,/%!"EHV!61.,1957!65%*&%!&%%!H66 %) $'P!
|

M%HG6<415#66!7%8!P6G2%!U<-<&%3B&![57PU\l;=Y!5<-@25%&8=
@>0,A>. F?,42,02. F<,0;>. +,-.

1,2>B4A>  *HH"IAH$*H*$

B>?604.CL />@G,?G3 B,?G3 /0,12314

5677.8,9.:7;<,.=>4>0,230 I"#1$% 1&H#$"% (" )H#"$%

-./10112&)))234506 I"#$% &"(% )'&! 41404
7-892:27;<0=>?@=0/28A>B2-C832 ")"(% &H#") (% )"0 8% |

!

!

"<@3:B-1+41-.:-?1 P==<3116%=%t<=

!

H&!9%0/)151('0*51))1+*,'1)& !*00%5%.4,991.-*,'1)! $'994&'1)I ©)$! *&! /%! (512*5! %01)1-#! 204 -%&! -1.%!
,%.01))%0,%3!,.498H'+%.&'9'0*,'1)R%01-%8l-1.%!.%5%+*F!/%!2%&, ! *#!,11-*P'-'0%l61.,915'1.%,4.)&!"'&!
1140 1$9'+%.&'9'0%,'1) T822,&1)! ' k*65*)7! ABBBJIH1:%+%.7!*)!"),%.01))%0,%$! %01)1-#! ,.*)&5*,%&! "), 1!
5%&&!$'+%.&'9'0*%,'1)!1661.,4)",'9b&4&7"",'&!0.",'0*5!,1!1&%5pH0& ", /1&0.4,)%# =+'.&,7'8*$!,1!01)&'$%.V/1:!
,110%,%(1.'0%!,/%!2.1*$)$! &42; HF&!/'&!%P%.0'&%!'&!-1.%!$'99'045,! ,/*)!",| *6 6 %6&EA)#!6.*0,",'1)%.&!
$'&*(.%%!)!,/%!&016%! 191HBRA116')'1)7!,/%!2. 1*$IHF& *.%N\4','%&!"1)$&7!*)$IH5,%.)*, '+%0815$%.!,/%!
2.1*$!HF&8!6*.,",'1)%$!%*0/"),1 1&42 HF&!

!

!

+Y,Sa#:3:<

N\4','%&! /*+%! ['&,1.'0*55#! 2%%)!(/5# |+15*%,'5%)$!.'&3# |HF=! K1:%+%.7'&! :%55! $104-%),%3$! ,/*,!/ Yot#!
1*+%! $%5'+%.%P6! 5*.(%&,! .%,4.)&*&! ,/%#*.%! $'.%HB#! %P61&%dd!, /%! 9*0,1.&! /*,! $.'+% %01)1-'0!
%P6*)&'1)=8)! 9*0,7! &,103! 6%.91.-*)0%! '&! *! 5%6*$")(! )$'0*,1.1MIX! (.1:/=! el! 1,/%.! HA T"1)$&! 1.!
H5,%.)*,'+%&tR!6.1+'$%$!,/%!.%,4.)&!,/*,'%\4','%&! /*+95+*2%.| AB?DU=!

|

N\A' #1 &42; HF&! 29%/*+%6! $'99%.96), 5#EI18P4%! 014), #! :/%.%! ,/%#1* %! 510* %$1%+%516%$! 8),%.)*,'1)*5!
&,103&1%.9%!1)1,1)%* 5#1*&1+15* '5%!*&IN-%.()(! G*.3%,!&,103&=!L'3%:'&%7!N-%.(") (! G*.3%,!&,103&!*.9%!):
5\4'$1*&18),%.)*,'1)*51 R,103&7! 5%*$)(!, 1! '$%.! 2'$@*&3! &6.%"$BAB! 1) /1.14(/1%) *5H#& &IV N\A' #!
&42HF&!*.%B

|

M=R=IL*.(%!F*6

M=R=IR-*BB$!F*6!

J%+%516%$!8),%.)*,' 1)K M=R. (%! F*6!

J%+%516%$!8),%.)*, "1 JKPM=FR=*55 G'$!F*6 |

N-%.(')(!G*.3%,& !

|

+Y[AB-.= |

"1)$&!*.%!)01-% ; (%)%.*,)(! $%2,8%04.','%&! " /1-* 4. '%&! #6'0*554#F) ()(19. 1-17! :%%3!,1! DBH6*.&
“)$151)(%.=! G1&,101461)&! 6*'$! 221)$&! *.%! 9'P%$7! /4&!16.1+'$)(19* 5#1 &,25%! .%!84&) (! %601)1-'0!
$1:),4.)&=IM) 5'3%IN\4','%87%&,-%),; (.*$%!"1)$&! 6%.91.-1.* /% .1:%55!$4.") (1%01)1-'0!01),.*0,'1)& 71&!
"N+96&,1.8195%%1 9888 8%, &91.1/'(/%.\4*5' #18&%604." ' Y6&=!

|
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|

11%.%! *.%! -*)#! $'99%.%),! #6%&! 19! 21)$H! ,/%# | 2%/*+%6! \4' %! D9%.%),5#1/%.%91. 98T (*+%640)/!
01)&'$%4,'1)! ,1! 0%, %(1.'O)( !,/'& HF=! H$$' '1)*55#7! *&! $4.%'1)! .'&3! 29601-%&! -1.%! *66*.%),! ")! 21)$!
61.,915'1&7!8%(1'0%S! /%!-*<1.|&4HF&*001.$') (!, 11$4.*,'1)!.'&3 =

|

"*&U6$I1)! /1. 14(/1%)*5H& & T18!'$%),'D'%$! /% A &S
|
¥ M=R=IF1p98&,-%),NV.*$%4"1)$& !
0 F1.%!1,*5IM=R=!"1)$!G* .30,
0 R/1.1%.-IF1.%!M=R=I"1)$!
¥ 1.9%*84.'%&
0 L%*&4#IL1)(1J4.*'1) |
0 1.9%*&4.4#18),%.- %$™*,%1J4.* '1)!
0 L%*&AHR/L,IA*T) | | !
¥ F1.61.%%!8+%&,-%),N.*$%
0 FL.6IL1)(1J4.*'1) !
0 F1.6!8),%.-%$*,%!J4.*'1) !
0 FL.6IR/1.1J4.*'1) Il !
¥ 8),%.)%,'1)*518)+%&,-%),V.*$%d ! !
0 >1.9%'()J%+%516%$!"1)$
0 N-%.()(1G*.3%,"1)$& ! !
¥ G'&0%55%)%14&
0 >51*)(IW* %!"1)$&
o KM '%5$!"1)$&
0 M=R3l.,(*(%!"1)$ !!
|
810/1&%!)1,!,11")054$%!1.%*&4.#18)95*% '1)IX.1,%0,%$!R%04.",'%&! TISXRUZIJSbHFT*&! - 1&, I-*)*(%.&!
#6'0*55#! $1=1 IBXR! 01461)! 6#-9%),&! 0/%)(%! 1+9%.! ,'-%! *Rb#! *.%! '%$! 11 /%! 04..%),! )95* '1)! .* &4
F1)&%\4%), 58 I8XES1!)1,1 296/*+%!5'3%!)1.-*5!.9%*&4 #121)$&7! 1.1-1&,!21)$8! (%) %.*5=! $054$95! ISXR!
4)$%.!,/19%!H5,%.)* +%&IHF!") &, %*5=!
|
I
+YHPB3<&-%3: 4=
H5,%.)*, "+ %6&! * WF& /*,1$11)1,19',1"),11,/%! *21+%4-9%),'1)%$ 12.1*$! HF&#1")054%$")(1H5,%.)*,+%&!"), 11*1
61.,915'17/%! 2'((%&,! 2%)%9'&! ,11.9%*5'0%6!)1) ;01..9%5* %6,4.) &D4.)( !,/%! ABBn#601)1-'0! 0.'&'&7!
S NV, %&%)$!"1)$& 1:%.94/(/  5#01..%5* %EBO! ! -*)*(%.Y%5$1)58 N\A','%6&! *)$! "1)$&! T5'3%! -*)#
CB@ B! 61.,915'1! -*)*(%.&U7! ,/%)! I'&@/%.! 05Y6YR91.-%$I611.541#! ')054%") (! H5,%.)*, '+ HF&! /%!
F)%(%.1 0.%* %&! +*54%! 2#1 *$$) (! -1.%! $'+96.8&'9'0%,"1)7! :/'0/1 )] ,4.)! $*-6%)&!  )%(*,'+%6! %99%0,&! $4.")(
6%.'1$&!19!/'(/1+15*,'5' #!
|

"*QULSIL) /1. LA(/1*)*5HE& &TI8I/*+%1'$%),'0'%$! /% GUE&ES)!

|

WNSIRIM=R=IW9%*59488)+%68&,-%),!1.4&,&
ISXRNIM=R=!1.%*&4.#18)95* '1)IX.1,%0,%$'R%04." ' %&
V512*511--1%','%& |
F4..9%)0#NPO/*) (%!W* 95R:$$%$!) | AB?_IU
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G*)# 9'.-&!1)054$%! 1,/%.IHF&) H5,%.)*, "+ %&! &A40/1 *&! X.'"+* %! N\4' H K%S$(%! >4)$&7! *)$! G*&,%.! L', %$!
X*.)%.&/'68=810/18%!)1,!, JO54$%/%8I842 HF 82%0*4&%% /%.$'$)Q,1199%+%.8'9'0*%,'1)1296) %9, &1 !
*8)Q,101&,19699%0,1+%6=!

|

!

+Y+Y,IP63<&-%3:IES]|@6#.<.|P==<3!16%=+<=

X% 06IN\A' #ITXNUR! ,/%B.*0,'0%! 191')+%&,)(1)!)1) ;6425'001-6*)'%&=G1&, XN! 9'.-&! 0/*.(%4/%9,#! 9%%&7
19%)! 5%*+)[')+%&, %4B*.,)%.&1 /1 &426 *.1.%*5!.%,4.)&=1 H$S$','1)*55#7! BINB*)'%6&! /*+%6! +06.#] &'-'5*.]
29%,%&) T.'&3! %P618&4.%UI 6425'0! 9'.-&! [*+971199%.)(! 5',,5%! ,1! )1! .%*5! $+9%.8'9'0%,'1)! 296)VERL &
)%(%.8&1 1)5#151131%,1 /%! &%6\4%)0%! 19!.%,4.)&! PAGYRH XN!-*)*(%.&! 11$%,%.-)%! /%! 01+*.*)0%! '&3=!
G1&IXN!0*&/1$'&24.&%-%), &6,4.)%$!, 1')+%&, 1.&!*.%! &61 8S$!"..%6(45*. =1"*8%$!1)!,/%&H6\4%)0%&! 19!
9,4.)&7!")+%&,-%)!)! XNI5113&!*&1'9!" 10%)1199%.!$'+06.&'9'0*,'1)! 296)%9",&!91.!')+%&, 1.&=! KNI 7!,
%610*8.968!,/%.%!'&1%)19601) 1-'01$1:),4.)1*)$101)&4-%.1$%-*)$! 9*55& 716 +*,061%)$16425'0101-6%)' % &R 1, /!
"'5519%P6%.'%) 005 ) Wl %+9%6)4%715%*$) (K1%$40,'1)!") 196*.))(& =11,/1%16.'+*,%1.%8&,*4.%),10/+)1%)$!
6425'01.%8&,*4.%),10/*)1:'55!9%65! /%! %99%0,&! 191*1$.161")101)&4-%.! $%HOGSH91. %6 1&!I $'99'045, 1, 119)$!
*#19601)1-'01$'+06.8'9'0%,'1)1296) %9, &12#)+06&.,") (1)! /' &!*&:&%, |0548&

|

K%S$(%!>4)$&11-%$!")! /%! 22 mMB&!*)$PABEI&!'-6.%88&'+%0!.%,4.)&1*,, *0,%$!2'55'1)&! 19! $1B58I&L %!
&,*.,146194)$8=1G1&,1")+%&, 1.&1&%%-%$!)1,!,11-)$! /%! Al]l AB!9%%!&.,.40,4.%7!&11*&I51)(1*&! /%! .%,4.)&
14,6%.91.-")(! /%! -*.3%,=1 K1:%+%.71 &)0%! /%! ABBBEAK%S$(%! >4)$! W%, 4.)! 8)$%P! TKHWEBLF'5%6S$! , 1!

" 6.%&& 7! .%*5'0N6*054&,%.1 .%,4.)& /! *)! %P6%)&+%! 9%%! &,.40,4.9418)4.! 6%.91.-*)0%!/'&, 1.4 7! 8!
$%,%.-1%9)1,! ,11)054$%! & *&42HF=

|

G*&,%.1L"-' %%$! X*.,)%.&/'6&!*.%B425'054! . *$%$! 6*.,)%.&/'6&! /*1)+%&)! 1'51%)$1)* 4,51 (*&! 6'6%5') %&=!
H&!*16%.,)%.1")1 /%! 6'6%5')%7! 1)%! :145%! .%604'6%.'1$'01)01-%! $'&,.'24,'1)&!")! /%! 91.-1 191 . 1#*5,'%&! 1.
5\4'$*,'1)&=11/9%896!*. %! 4&4*55#1 9%+ 1 *BIBN&! /%6#! 19,%)!.%0%'+9A1 825%! P!, .%* -%),=1K1:%+%. A%%!
11,/%8&%! *P!,.%* -%),&7NPO/*)(%! 1. *$%$! >4)$&! TNIH&* 1)+06&,!) GLX&7! 1.!,. *0B5LX!)$'0%&7! 19,%)!
[*+9%] +9& ['(/! %P6%)&%! *'1&! *)$ [*+%! &'()'9'0%),! ,.*03)(! %..1.=! 1/%&%! NI>&! *.%8K.,.40,4.%$ *&!
01.61.%'1)& I*)$! J%6#!* 94 .96\4' . %6$! 241 5*:1 11 6*#1)01-%! *P%&! 1)! /%! GLX!)01-98! ,/4&! .%&45,)()!
&0'9'0%),1,.*03)(1%..1.1)$1&  426*.16%.91.-%) 0%/ !'(/'9%%&7! [ &I*611.1842HF,11")054$%!

|

"<@3:B-'4k6<@3:-?1F-:<=3%<-3IR<2:@b<=

!

"455!E*31%-651#&!21,/!6*&&'+%! *)$!1*0,'+%! -*)*(%-%),=1d/%)! 01)&'$%.") (! 6*&&'+%! -*)*(%-%), 7! /%! (1*5!
*&1 11 &%5%0,! ,/%! -18&00%8&&'25%7! #%;9%098%60,'+%! BIBB&! *B25%=! d/%.%! *0,+%! -*)*(%-%),! '&!
$%&'.908,/%!(1*5!:*&!1,114&%*1&,.* % (#!,/*,1:145$!14,6%.91 -1 &12%)0/-*.371)%,!19!9%% &=!

!

!

Y A% ==::<IF-;<=3%$<-3/R<2: @6=

810/1&%! | #&%! 6*&&'+%! NI;4&1%6.%8&%8)/%! &42HF&:/%.%)! 6*&&'+%! -*)*(%-%),!'&! $%&'.%4/%! .'8&%! 19!
NI>&! /*&! &'()'9'0%),5#! 0/%)(%$! /%! )+%&,")(! 5*)$&0*6%7! 199%.")(! 0L&I9%0,'+%! *00%&&! ,1! 1,/%.:'&
*00%&&'25PF&H/%)! &%5%0,)(1'0/  INI>&!,114&%7!,/%.%\.94 -*)# 101&,&1!01)&'$%7!21,/'$'.%0,%)$!
'$$%) =!1.*)&*0,'1)! 01&,&*.%! *66*.%),!*,! /%! 04&,1$'*)! 5%+985B! *.%!19,%)! -')'-*5=1K1:%+%.7'$$%)!
01&,&1%PM8$! ,/%#8&/145$29410014),%$!91AV%0#!* %S

|
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¥ NP6%)&%!.* 1Bl *))4*519%%! /*,! /%I NI30/*.(% &', &1 &/* %/ 15$%.&1/'& 9%t&! $%$40,%$!9.1-! /%!
94)$0&!*+%.*(%!)%, | * & &UBORT! '&I*004%$! 1) *1$*' 541 2+&'8EA.. %) 5HT! 1% *+% *(%! %P6%)&%! .*,'1!"
B=AB[1*0.1&&/*5BB5E*3&,.* % ('%&!
|

¥ L'\4'$ #SIL1:%. ;.'&3! &WA.' '96&!*.%! -1.9%! 9.%%5#! , *$96$,/%.%91.%! /*+%61 /'(/%.1, *$") (! +154-%!
NBIS\A'S #=11/%!-1.9%1*0,'+ 65#! | *$%$I*16%. '045* INIE&7!,/%!-1.9%!5\4'$!" '&al /%.%691.%7INI>&! /*|
V498,11 *0, +0658+$%$! &%04.",'%&! 55! 296! -1.9! 5\A'S! /%)] /189! /*1 $11)1,=I NI>&! =", /1 9%:%.!
*0,'+065#!,. *$%$1&%04.",'%6&1:'55129%61999%0,%6$! 2411 (. Y58 B0EB $6*$

¥ 1503)(I N..1.S! X*&&+%! NI>&! *.%! $99&6$! ,1! ,.*03! /%" *66.16.™,%! ")$%P! 2#! )+%&,")(! ")!

'$%),' 0*5@&'-'5*.! &%04.''%8Y%! , .*03")(!1 %..1.1'&! /%! $'99%.%)028k,:%%)! ,/%06,4.)! )1 )+%&, 1.1
9%60%'+%&!*) B! 296)0/-*.3! ' I'&1*, %-6,)(! 1" * %=189%.%!'&!/'(/!,.*03)(1%..1. 74%.,/%.!" I'&!
$4%!,1!5'-',%$&4665#! 19! *! &%04." #!,1R!'-65'0*,'1)&7! ,/%.9%0%)! 2%! *! &'()'9'0%),! Y0O1&4 ,/*,! /%!
N+%&,11-*#1)1,1"--%3$"™*,%5#!.%*5'O%!

|

I

YDP@3:;<!F-;<=3%<-3IR<2:@a<=

"*03%3%$!2#%-6".'0*5!.%8&%*.0/7186'0*55{#0-651#,/%!"EHV!-%,/1$! TM=R=!&-*55!0*6 @3&L%)!,/%'W4&&%55!

ABBB!5113&!*,,.*0,'+3%1:%+%.7!,/%!04..%),!-*.3%,! &4((%&,&! ,/*,! /%! &-*55!0*6!-*.3%,!'&!*,! /%! 466%)$!

191*1,96*&1)*25%!+*54* '1)=!1/%.%91.%7!8!/*+%!,%-61.*.'5#! &4&6%)$%$!"EHV7!*&! 19!R%6,%-2%.! AB?" 7

-*.3%,! %',/%.! [*&! *1 01..%0,'1)! T?B[! 1.! -1.%U! 1.1 '9! %*.)")(&! (.1:,/! *551:&! 91.! *1 -1.%! .%*&1)*25%!

+*54* '1)=I

!

|

"<@3:B-!1/AN<H%6%-@:-?!%-.17-?B:-?!LB-:3B&:-P

!

/%! WFG! -%,/1$! 61.,915'1! ¥)$! /%! "EHV! 61.,915'1:'55! )1,! & *# 16,-'0%S$! 1+%.! 9% 4)5%&&! ',! '&!
962*5%)0%3! H&! -*.3%,&! 9548%7! ,/%&%! 61.,915'1&! 55! $.'9,19.1-1 16,'-4-1 HF! :%'(/,&=! 1/%.%91.%7! ", '&
)%0%&&* 4!, 11.%2*5%) 0% MERGI1$%514*. %.5#1%)$! /%" EHVI-1$%5!%))4*5542!

!

/%! WFG*S (1. -'&1.4 )1%+% . #1\4*.,%.71$.%:)(146 1)!,/%!-1&,1.9%0%),16./0')(1$*,* 1*)$!.'&3!5%+%658&1-!
&7 [%IWFG!-1$%5!:'55!:9%'(1%*0/IHF 116, -*55#12*8%$!1)!,/%!-1&,!. %096K:3!5%+0658& /*,I* Yo *+*' 542504

!

/%! "EHV!-1$%5!'&!.%2*5*)0%$!*))4*554#718%5%0,")(1,/1%!-1&,!*,,.*0,'+%! &,103&!9.1-1,/%! WA&&%55! ABBE
"455!E*31:'551&%55! /%! 6. 1.1#96*.| VB! )1 *| *P19699'0'%6),1-¥))%. 7! 6%#)(1*,,%),'1)!, 1151)(,%.-1 0*6' *5!
(*)1/15$)(&=! !

|

|

"<@3:B-!YB-@6#=:B+

|

"455! E*3! F*6',*5! 01-2")%&! /%! 2%8),;05*&&! )+%&,-%)&,.*,%('%&! $%&0.2%3$! %*.5'9%. 6.*0,'0*5!
%P6%.'%)0%! *f#l.,915'1(4'$*)0%=! "455! E*3! &+%&! ,1! $%5'+%.! /%! -*P'-4-1)%;,199%%! .%*5! )+%&,-%),!
.9%,4.)! 91.! %*0/! 19! ,/%! ,/.%%&3;,15%.%)0%51.,915'1&#&! '&! *0/'%+%$! 2#! 01-2)")(! 21,/! ,/%! W'&3!
F1),.'24,'1)!G%,/1$'%)$!,/%!"455!E*3!H56/*!V%)%.*,1.161.,915'1&&%+%.,/%5%8!&55!01),)4%!,1&/*.6%)!
"455| E*Q+%&,-%),!-%,/1$& 1*&!)%:!'$%*&%0-%.(%61)$! 2.%*3,/.14(/&!1004. =IH$S$','1)*55#7!"455!E*3!:'55!
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|
01),)414&5#! -1)',1.! *)$! 6%.'1$'0*55#! .%2*5*)0%! ,/%! "455! E*3&3;,15%.*)0%51.,915'1&! ,1! -*P'-'O%)!
9%,4.)&! :I'5%! *0014),") (! 91.! ,/%! ,1,*5! .'&3")! %+0/! 19! ,/%! ,/.%%! .'&315%.*)0%61.,915'K=18,! '&! -#!
6.19%&&'1)*5! *& &% &&-Y8)!1/'&! 6.10%&&! : '55! .%&45 114,&,%)$)(151)( ;,%.-19)*)0"*5! &400%&HKL! "455!
E*3Q&!05'%)! &=!
|

|

"<@3:B-bRA@&B-'$=!

!

HFS!H&&%,!Fb*&&

!

"EHVS!"455!|B31H56/1V%)%.*,1.1T*!6.16.'%,* #!M=R=!&-*55!0*6!")+%&,-%0), %&(#U
I

NI>SINPO/) (%1 *$%S$!>4)4
|

VRF8SIV15$-*)IR*0/&IF1--1$' #18)$%P

!

GXIS!IG1$%.)!X1.,915'111/%1 #

!

GRF8IHFA8SIG1.(*)IR,*)5%#IF1-61&',%!8)$atR53-14), #1d1.5$!8)$%PT*(512*5!&,103!)$%PU

!

WH>8SIW%&%*.0/IH99'5™*,%&!>4)$*-%),*518)$%P

!

WFGS!"4551E*3Q&W'&3IF1),.'24,'1)IG%,/1$IT*16.16.'%, * #1)+%&,-%),1&, . * Vo(#U

!

WNBISIW%*5IN&., * %!8)+%&,-%) 1.4,

|

WXSIW'ERI¥ !

!

IBXRS!I.%*&4.#18)95* '1)IX.1,%60,%$!R%04.",'%&

!

!

"<@3:B-!(4PHB#3WN'%- T#?2<=

!

W)l H=! K4(/%&7! G"H7! G>Xp7! FHGp7! FXGp! .%0%'+%$! /'&! G"H! 9.1-1 /%! MFLH! H)$%.&1)! R0/11!
G*)*(%-%),!:",/119104&1)18)+%&,-%),1G*)*(%-%), 1:/%.%!/%! *&1*:* $%$! /%!f=I>.%$!d%&, 1) H:*.$!91.!
*0*$%-'01%P0%55%)0%!")! 9')*)0%=! H$$','1)*S5#RISH.$%$! /%! VHX! >%551:&! H:*.$71*1$'€,10,'1)! (+%)!
11,/%!,16!C[119!G"H!6.1(.*-1,/%&'&!6*.,'0'6%),&=1d/'5%!*,,%)$") (1H)$%.&1) 7!/%! *&! /%! F/'%9!8)+%6&,-%),!
E99'0%.191.1,/%!H)$%.8&1)!R,4$%),! H&&Y%, | G*)*(%-%), THRHGU!") +%&,-%),! 94)$71*1\4%),' * '+061 &, [* Do (#!
F)*(%&1*161.,'1)119! /%! &0/115Q8&! %)$1:-%),=! H9,%.| W#*)1 01-65%, %$! /%17l HRHG!/1)1.8!014.&%7!
1%! :1.3%$! ', /! &%+%.*5! MFLH! 9)*)0%! 9*045 #! -%-2%.&! *)$! )$4&, # %P6%.,&! 1! $%+%516! /%! "455
8)+%&,-9%),1G%, /1$151(#1$4.) (1*1#9%6* 51)(1(.*$4* %!.%&%0/16.1<%0 =

|

W) 206(*)1/'&19")%)0%! 0*.%%.1*,| G%..'55! L#) 0/ *&1*1<4)' 1.16%.,)%.1%9,%.1 (.*$4*,)(19.1-! /%! M) +%.&' #119!
R14,/%.)! F*5'91.)* TMREU! :' /1 %1 "=R=1")! "4&"%&&! H$-')'&,.*,'1)=! d/'5%! * ! G%..'55! L#)0/7! $4.")(! /%!
4.-1'5! 19! /%! 9)%)0"*5! 0.'&'&7! %! 0.%*,%$! *)$! '-65%-%),%$! *! -45,'9*0%,%$! -*.3%,)(! &,.*,%(#! ,/*,!
45,-* %5H# %8&45,%$! ) qMGG!")! )%, ! )%:! *&8&%,&=! 8)! E0,12%.! ABBM7! W#*)! | &' '1)%$!"), 1! X.'+* %! dY
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G*)*(%-%),! 2#1:1.3) (1 /1 1'(11)%,! :1.,/1)$'+'$4*5&! *| G1.(*)! R,*)5%#=! K%! %+%),4*55#! *0  0%6,%$! *!
61&','1)! *,| F/*.5%&! RO/:*2!")I AB?B! *&! *1]'0%! X.%&'$%) 11>")*)0"*5! F1)&45,%),! :/%.%! /%! -*)*(%$! 1+%.!
qDBBGG!")!05'%),!*&&%,&!*)$!:*&!*IF'.05%! 19INP0%55%)0%!.%0'6'%),!91.!/'&! 14,&,%)$") (16%.91.-*)0%!")!(
&%.+'0%!*)$!6.1$40,'+' #=
!
XU1.0,101.30 )(1)19)%)0%7IWH 1 *&I)I*0,'+%! $4,# R%01)$! F5*&&! X%, #E99'0%.1")! /%! M)', %3$! R, *,%&! e
:1%.%!01-65%,%3%$!,:1!$%651#-%),&!,1!,/%! X%.&'*)! V459=IK%! |"&IF1"1*.$7!R%*.0/7!*)$!R%'04.%! T|"RRU
1%*-1 G%-2%.!*)$! *! .9%0'6'%),! 19! ,/%! L%,,%.! 19! H66.%00"*,'1)! 91.! /%! &*9%! ,.*)&9%.! 19! ? ! *55¢8%% H5
$%,*")%%&!*)$!01)9'&0*,'1)!19!AMBB!614)$&!19!101),.*2K)$=
|

W) *&121.)1 %)$! F&%S$! )| X4%2517! F151.*$17429%55! ) 51+%! ' /I /%! 0" #! 19! R*)! J'06(1! *9,%.1 2%")(
&%, 1)%$!,/%.%=1K%!'&1/*66'5#1-*..'%S$!, 11/'&12%,,%.1/*5971F5571:/11'&!1-1.9% -%&! /1) 1,/'&1+1'0%!19!.%*&]
/%6H [*+9%61*18 1) TIK*#$9%) 71:/11:%), &1, 11(.1:146!, 112%!*Isf%$'1K)'(/,51)$1*1$*4(/,%.7IN-'5  #71:/11:%),&!,1!
(.1:1461,112%!*16.")0%& &=

|

"<@3:B-IcR@8-BX6<.?7<$<-3=!

11%.%:%.%!-*)#16%165%!:/11/%56%$!,/.14(/L14,1,/%!%),' %, #119! /'€ %&%*6.1(*- =!185119!,/%-1.%60%'+%!
#18)0%.%& (1%, 4$%71*&) /%! "455E*31&, %, %6('%8&! : 145$1)1,1 296! :/*,1 [%6#1* %! X=1>".&,1%)$191.%-1& &/
11-#.96&%*.0/16.19%8&88&1.713.=IK*))1IL4&, (7!:/11,113!,"-%! 14, | YR! +0b.#1 24&# &0/%$A5%!*& /%! J'.%0,1.!1
JY%IMFLHG*&,%.&1 19! >)%)0™*5! N)()%%.)(1 6.1(.*-1 , 11 *&&'&,1 -%! =", /1 /%! $'.960,'1)! 19! /'&! 6.1<%0,=].=!
J.5(1&1G4),%*)A7!*1+% #1 (11$!9.'%)$! 19!-)%7!/%56%$! -%6! 2.%)&, 1.-19)$! ', %! 01-65%P! 5%) (4*(%! 01$%!
%181 :145$1)%-+%.1/*+96129696)1¥25%!, 1IS1I11) -1 L J=EIGH#* 1K *.(%.71%)1,/%.1(.%*, 19.'%)$B.1+'$%$!+0% 1
*&.4,%! *)$! [14(/,945! 9%%$2*03K,! .%6\4'.%S$! %! ,1! 01)&'$98.0.",'0*5! '&&A4A%&! 9.1-! -*)#! $'99%.%),!
+'96:61"),& =! J.=! F*&1)! K&AT!:014)$%.! *)$! F/'%9! 8)+%&,-%),! E99'0%.! * | W%&%*.0/! H99'5'*,%&7! (.*0']
6.1+'$%$! /'&! /14(/,&! 1! -#16.1<%0,!*)$! 199%.%$! (.%*,! &4((%&,'1)&! ,/*08!.%),5#! %-651#)! /%! -1$%5=!
H)$!-1&,!-61.,%),5#7! -# 19*-'5#1$%&%.+HA%)(.%* %&.,/*)3&! 191+55=11/%)31#147 55 7IK*#$%) 71*)$IN-'5#191. .
*551:)(1-%!, 11&6%)$!014),5%&&!/14.8!1)10%-64&!1.1* R, *. 24038 !
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!
!
"<@3:B-!,04PGG<-.2] !
!
!
!
!

PGG<-.:]!,4!5#66!7%8!AB&3>B6:B=!5%@83<=3!7;<&;:< X% 3B J<<t
!
!

Bull Oak Conservative Bull Oak Moderate Bull Oak Aggressive
Conservative Benchmark Moderate Benchmark Aggressive Benchmark

2013 3.86% I"H$% 9.90% #"18% 15.15% $&"&'Y%
2012 5.58% "($% 9.77% #'$)% 13.20% 1 8%
2011 4.89% 1% 3.64% -$"#% 2.16% ("#1%

2010 7.76% +(1% 14.48% )"™*+% 19.21% #h

2009 16.76% $1"&(% 30.85% $)"(+% 45.44% &&" $%
2008 -7.20% H% -19.35% -&("*(% -28.48% (8%
2007 5.92% $I"+ % 4.05% $I"+#% 2.37% $$")*%

I"#$%& ()*+,-).//0,1$2&")314/5)-2567
18125()894:/9';<)=/1>9/).??46?9&6)8125)-2567

1L1@@15A()=1/5@92)+9:B<),1@@15%&)-2567

IC989)D41@)EB1@<12)F6$&64<)CI&I<&469@
11/)G)8$/)HOI)<849862%66<)],12<64K9I&YKEL)*1564986L)925).2246<<%6K6M)9<<$@6)9)NO)922$9/) @929?6 @6

PGG<-.:]!D 415#66!7%8!<&=:>:<.1"3&%3<?'15% @83<4B<&>B&$%- @#$$%&' !
|
"#$%  &0(+%,%&'()&&) -.$/'0$% H9?"#8787 JIP"/Q%% -.$/'0$ M/'NAS8:CR:29/S"#89 B"K%

12%1"#$ *3456 1$#7/:% DI#C3%!$ 1"#89 !7/"#809: O//9/ 1"'#89  I/"LCOL:

>7?2?2%@"A%G9O:E$/."#8.$%D:$# ;3&*6 <3;=6 *34* <3&< =3)&6 *3&' ,535&6

Conservative Benchmark 4.24% 7.40% 0.44 6.14 - - -17.59%
Barclays U.S. Aggregate Bond Index  4.69% 3.48% 1.35 5.09 - - -3.41%

>7?2?2%@"A%BICS$/"'#$%D:$#% +35+6 =3+46 *3=+ <3&< 43+*6 *3)) ,"3)*6

Moderate Benchmark 3.70% 11.30% 0.24 6.14 - - -34.88%

60% Equity / 40% Bond 3.88% 11.32% 0.26 6.14 - - -34.99%
>7?72?%@"A%-00/$EE8.$%D:$# 53<*6 &&3'56 *3++ <3&< &&34+6 *3<! ,))3+'6

Aggressive Benchmark 3.40% 14.59% 0.17 6.14 - - -45.59%

S&P 500 Index 5.90% 16.68% 0.29 - - - -52.56%

*Equity: MSCI All-County World Index; Bond: Barclay's Global Aggregate Bond Index
*Conservative Benchmark: 20% MSCI ACWI, 75% Barclays Global Aggregate Bond, 5% GSCI
*Moderate Benchmark: 55% MSCI ACWI, 40% Barclays Global Aggregate Bond, 5% GSCI
*Aggressive Benchmark: 70% MSCI ACWI, 20% Barclays Global Aggregate Bond, 10% GSCI

*Data from Thomson Reuters Datastream

*All 3 strategies (Conservative, Moderate, and Aggressive) assume a 1% annual management fee
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PGG<-..]'+ 4IW:=8!1B-3&:H#3:B-IL<32B.!AB&3>B6B=#=15<-@2$%&8FXCB!57PU\!
!

"#$%  &'((*+%,%&'()&(&) -.$/"09 H9?"#8781 JP"/Q$% -.$/"0$ M/'NA8:CR:29/S"#89 B"K%
12%1"#$ *3456 1$#7/:% DJI#C3%!$ 1"#89 !7/"#89: O//19/ 1"#89 I/"LCOL.:
>7?2?%@"A%G9I:E$S/."#8.$%D:$# ;3'<6 :3='6 *3+4 :3&; 53*&6 R ,53++6
78395:;<=>:51?53@AB<:C  !"#!$ %"18&$ & (! ) ) ) (%" +$
?2<:@D<E91F"."1GHH:5H<=51?¢ !"'+$ S1-$ [ &+ ) ) ),"[($
>7?2?%@"A%BICS/ " #$%D:$#% <3)'6 43*<6 *3:5 :3&; &'3+=6 *38) "3+:6
M845:<=51?53@AB<:C ,"%&$ ((".&$ &"#! " ) ) )%
'&$1IK>=E1L1'&$1?8341  ,"--$ (" #$ &"# " ) ) ), ++$
>7?2?2%@"A%-00/$EE8.$%D:$# +3'+6 &)3)6 g+ :3&; &=3*)6 *38= );3&;6
GHH:599>;51?53@AB<:C  ,"I&$ (I"*+$ &"(% " ) ) VxRS
101*&&123456 *'+&%$ "-$ &"#+ ) ) ) VH#*$

I"#$96&'()*+,-).//0,1$2&")314/5)-25678)9125()9:4;/:'<=)>/1?:/). @ @46 @:&6)9125)-256 7

1,12=64A:&%A6)962;BC:4D()EFG)*+,-).,3-H)IIG)9:4:/:'=)>/1?:/). @ @46 @:&6)9125H)IG)>+,-

1*1564:86)962;BC:4D()JIG)*+,-).,3-H)KFG)9:4:/'=)>/12:/). @ @46 @:&6)9125H)IG)>+,-

|.@@46==%A6)962;BC:4D()IFG)*+,-).,3-H)EFG)9:4;/:'=)>/1?:/). @ @46 @:&6)9125H)LFG)>+,-

IM:&:)N41C)OB1C=12)P6$&64=)M:&:=&46:C

1I)Q)=84:8&6@%6=)R,12=64A:&%A6H)*1564:&6H):25).@ @46==%A6S):==$C6):)LG):22$:/)C:2: @6C628)N66 !
!

|

PGG<-.:]I'4! 9:>><&<-3IR:<X=IB>13¥#==<66!,0001J#-.%$<-3%6!F-.<]:-?!;=Y!L%&8<3!
1%G!F-.<]:-? ,c)D _DOO+!
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".VV625&7ILKI=BIW=I'B:"I&P!:IC:2: @64!W646!'1!4:2D!'B6!+R\IJFF!;1CV:2&6=!?:=65!12!5&PP6462'|P%25:C6R2 B!~ AUHM /%6 H!
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|
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!
!
PGG<-.:]/ 415#66!7%8!P6G2%!U<-<&%3B&![57PU\!"$%6B%@E&3<=3!M%H6<
K,*000!F-;<=3<.*,C,CD00)! E,DC+,CDO,+ !

YTD Return BOAG Strategy YTD Return BOAG Strategy | YTD Return BOAG Strategy | YTD Return BOAG Strategy
Jan 0.00% $1,000.00 3.16% $1,290.87 2.73% $1,323.94 6.55% $809.99
Feb 12.84% $1,128.36 1.23% $1,306.70 -9.89% $1,193.05 4.32% $844.99
Mar 13.42% $1,134.19 3.66% $1,338.10 -9.44% $1,198.97 -8.35% $742.34
Apr 17.69% $1,176.89 6.18% $1,370.66 -3.41% $1,278.82 18.07% $956.32
May 21.20% $1,211.99 13.05% $1,459.29 2.36% $1,355.23 47.12% $1,191.65
Jun 12.43% $1,124.33 18.89% $1,534.72 8.43% $1,435.54 95.26% $1,581.55
Jul 12.37% $1,123.68 17.02% $1,510.57 -1.58% $1,303.08 104.98% $1,660.29
Aug 10.89% $1,108.86 10.10% $1,421.30 -0.86% $1,312.61 126.21% $1,832.28
) 22.85% $1,228.46 9.11% $1,408.50 5.92% $1,402.33 109.02% $1,693.00
Oct 18.89% $1,188.92 11.32% $1,437.04 -7.41% $1,225.79 130.98% $1,870.92
Nov 19.72% $1,197.19 6.75% $1,377.96 -25.38% $987.91 114.28% $1,735.68
Dec 25.13% $1,251.29 -0.17% $1,288.70 -42.58% $760.20 115.19% $1,743.05

YTD Return BOAG Strategy YTD Return BOAG Strategy | YTD Return BOAG Strategy | YTD Return BOAG Strategy

Jan 8.43% $1,889.97 5.56% $2,632.60 2.33% $2,682.46 3.78% $3,557.84
Feb 1.71% $1,922.37 1.79% $2,679.62 8.60% $2,913.08 9.00% $3,877.93
Mar 8.78% $2,055.82 1.42% $2,670.10 9.01% $2,924.21 12.96% $4,019.03
Apr 16.76% $2,206.69 6.02% $2,790.99 15.19% $3,089.96 20.53% $4,288.10
May 26.08% $2,382.89 6.76% $2,810.57 14.22% $3,063.83 20.56% $4,289.17
Jun 12.21% $2,120.70 2.81% $2,706.59 6.31% $2,851.75 28.42% $4,568.83
Jul 5.64% $1,996.60 8.41% $2,853.98 17.55% $3,153.12 33.62% $4,753.95
Aug 16.96% $2,210.43 5.14% $2,768.03 11.51% $2,991.18 41.87% $5,047.50
Sep 5.73% $1,998.27 -8.11% $2,418.97 20.51% $3,232.53 32.83% $4,726.06
Oct 18.09% $2,231.89 -12.97% $2,291.03 29.70% $3,479.11 43.03% $5,088.69
Nov 20.00% $2,268.01 -2.74% $2,560.39 28.94% $3,458.81 45.62% $5,180.90
Dec 31.96% $2,494.02 -0.43% $2,621.26 27.80% $3,428.24 58.60% $5,642.58

"#$%"&'((")*+",(-$*".%/%0*120"3*4+1%51"0%5'(15"*55'6%5"1$%"70281$"29":;<===">/?%51%@"2/";A;AB==C
1"D$%/"3*4+1%51% @<"1$%"510*1%7E">5"0%3*(*/4%@"*//*((E"2/"1$%"9>051"10*@>/7"@*E">/"F*/"**OE"
1"G2%5"/21"1*+%">/12"42/5>@%0*1>2/"9%%5<"10*/5*41>2/5"42515<"20"1*H"42/5%I'%/4%5
1"J'55%(("B==="K/I@%H"@*1*"*5"0%-201%@"3E"G*1*510%*6
I"LIMN"O"L28%0P$*0%5"M#PQ"J,MK"RP"P6*((0OS>@"L20192(>2"QH4$*/7%"#0*@% @"M'/@"*5"0%-201%@"3E"T*$22"M> |

!

!

!
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